Seller Financing Agreement

This Seller Financing Agreement (the “Agreement”) is made and entered into on this ____ day of __________, 20____, by and between the following parties:
Seller: _____________________________
Address: ___________________________
Buyer: _____________________________
Address: ___________________________
The Seller and Buyer are collectively referred to as the “Parties.” The Parties agree to the following terms and conditions:
1. Purchase Price and Down Payment
The total purchase price for the property/business is $_______________. The Buyer shall make a down payment of $______________ at closing. The remaining balance of $______________ will be financed by the Seller according to the terms of this Agreement.
2. Loan Amount and Interest Rate
The Seller agrees to finance the amount of $______________ at an annual interest rate of ______%.
3. Repayment Terms
The Buyer agrees to make monthly payments of $______________, due on the ____ day of each month, beginning on ____________, 20____. Payments shall continue until the loan is paid in full or otherwise satisfied under this Agreement.
4. Loan Term and Amortization Schedule
The term of this loan shall be ______ years, with payments amortized over the same period unless otherwise specified. An amortization schedule outlining the allocation of principal and interest shall be attached as Exhibit A.
5. Balloon Payment (if applicable)
If applicable, a final balloon payment of $______________ shall be due on ____________, 20____.
6. Default and Remedies
If the Buyer fails to make any payment within ____ days after its due date, the Buyer shall be in default. Upon default, the Seller may accelerate the remaining balance of the loan, pursue legal remedies, or foreclose on the property, in accordance with applicable law.
7. Responsibilities
The Buyer shall be responsible for maintaining the property in good condition, paying all property taxes, and maintaining adequate insurance coverage. The Seller shall provide the Buyer with necessary loan documentation and records of payments received.
8. Collateral and Security
The loan shall be secured by a mortgage, deed of trust, or security agreement granting the Seller a lien against the property or business being sold.
9. Title Transfer
The Seller agrees to transfer legal title to the Buyer upon full payment of the loan balance and satisfaction of all obligations under this Agreement.
10. Governing Law
This Agreement shall be governed by and construed in accordance with the laws of the State of __________________.
11. Entire Agreement
This Agreement constitutes the entire understanding between the Parties and supersedes any prior agreements, whether written or oral, relating to the subject matter herein.
IN WITNESS WHEREOF,
the Parties have executed this Seller Financing Agreement as of the date first above written.

Seller Signature: _____________________________    Date: ____________
Buyer Signature: _____________________________     Date: ____________
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